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OATH OR AFFIRMATION

1, Frank Aguilar , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

TriCor Financial, LLC , , as
of December 31 ,2014 ,are‘true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None

This report ** contains (check all applicable boxes):

Xl (a) Facing Page.

Xl (b) Statement of Financial Condition,

(c) Statement of Income (Loss).

[ (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

(f Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Detetmination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report,

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

FyrrTevve:

Os88 0O DEEEDE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




Joseph Yafeh CPA, Inc.

A Professional Accounting Corporation
PCAOB Registered # 3346
11300 W. Olympic Blvd., Suite 875
Los Angeles CA 90064
310-477-8150 ~ Fax 310-477-8152

Report of Independent Registered Public Accounting Firm
Auditor’s Standard Report

To the Board of Directors and Members
of TriCor Financial, LLC

I have audited the accompanying statement of financial condition of TriCor Financial, LLC as of
December 31, 2014 and the related statements of income, changes in members’ equity, and cash
flows for the year then ended. These financial statements are the responsibility of TriCor
Financial, LLC’s management. My responsibility is to express an opinion on these financial
statements based on my audit.

I conducted my audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that I plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit included examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of TriCor Financial, LLC as of December 31, 2014 and the results of its
operations and cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

The supplemental information for the year ended December 31, 2014 (Computation of Net
Capital Under Rule 15¢3-1, Computation of Determination of Reserve Requirements Under Rule
15¢3-3, Information for Possession or Control Requirements Under Rule 15¢3-3, and SIPC Form
7) has been subjected to audit procedures performed in conjunction with the audit of TriCor
Financial, LLC’s financial statements. The supplemental information is the responsibility of
TriCor Financial, LLC’s management. My audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming my opinion on
supplemental information, I evaluated whether the supplemental information, including the form
and content is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934.
In my opinion, supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.



To the Board of Directors and Members
of TriCor Financial, LLC

This opinion is intended solely for the information and use of the board of members, the
Securities and Exchange Commission, and other regulatory agencies which rely on Rule 17a-
5(g) under the Securities Exchange Act of 1934 in their regulation of registered brokers and
dealers, and is not intended to be and should not be used by anyone other than these specified
parties.

Los Angeles, CA
February 26, 2015



TriCor Financial, LLC
Statement of Financial Condition

December 31, 2014
Assets

Cash $267,504
FINRA CRD 2,352
Accounts receivable 11,746
Deposit with clearing organization 50,000
Commissions receivable 57,770
Commissions receivable — NFS 23,731
Prepaid insurance 7,792

Total Assets $420,895

Liabilities and Member’s Equity

Liabilities

Accounts payable and accrued expenses $113,952

Commission payable 111,089

Due to affiliates 14.527
Total Liabilities 239.568

Member’s Equity 181,327
Total Liabilities and Member’s Equity $420,895

See accompanying notes to financial statements
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TriCor Financial, LL.C

Statement of Income

For the Year Ended December 31, 2014

Revenues

Commissions income
Other income

Total Revenues
Expenses

Commissions

Insurance

Licenses & permits
Management fees
Professional fees
Regulatory fees
Transaction costs

Other operating expenses

Total Expenses

Net Income

$2,967,519
231,670

3,199,189

2,076,535
51,571
8,525
680,247
73,694
50,742
224,019

6.833

—3,172.166

$§ 27,023

See accompanying notes to financial statements
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TriCor Financial, LLC
Statement of Changes in Member’s Equity
For the Year Ended December 31, 2014

Member’s
Equity
Balance, December 31,2013 $ 154,304
Net Income 27,023

Balance, December 31, 2014 $ 181.327

See accompanying notes to financial statements
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TriCor Financial, LL.C
Statement of Changes in Financial Condition
For the Year Ended December 31, 2014

Cash flows from operating activities:

Net income $ 27,023
Adjustments to reconcile net income to net cash
provided by operating activities:

Accounts receivable 12,964
Commissions receivable (19,379)
Prepaid insurance 2,208
FINRA CRD (155)
Commissions payable (37,993)
Accounts Payable 84,220
Due to affiliates 10,657
Net cash provided by operating activities 79.545

Cash flows from investing activities: -

Cash flows from financing activities: -

Net increase in cash ' 79,545
Cash at beginning of year 187.959
Cash at end of year $ 267,504

Supplemental disclosure of cash flow information:

Cash paid for interest $ 2112
Cash paid for income taxes $ -

See accompanying notes to financial statements




TriCor Financial, LLC
Notes to Financial Statements
December 31, 2014

Note 1 — Organization and Nature of Business

TriCor Financial, LLC (the “Company) was organized in the State of Nevada on July 14, 2006 as
a Limited Liability Company. On May 14, 2007, the Company began operations as a broker-
dealer. The Company is registered as a broker-dealer with the Securities and Exchange
commission (“SEC”) and is a member of the Financial Industry Regulatory Authority
(“FINRA”), and the Securities Investors Protection Corporation (”SIPC”).

The Company is a wholly-owned subsidiary of TriCor Financial Services, Ltd. (the “Parent”),
and is affiliated through common ownership to TriCor Insurance Services, LLC (“TIS™) and
TriCor Advisory Services, LLC (“TAS”).

Note 2 — Significant Accounting Policies

Basis of Presentation — The Company is engaged in the business as a securities broker/dealer,
which comprises several classes of services, including:
) Broker or dealer retailing corporate equity securities over-the-counter
Broker or dealer selling corporate debt securities
Mutual fund retailer
U.S. government securities broker
Municipal securities dealer
Broker or dealer selling variable life insurance or annuities
Put and call broker or dealer or option writer
Broker or dealer selling tax shelters or limited partnerships in primary
distributions
. Non-exchange member arranging for transactions in listed securities by exchange
member
. Private placements of securities

Under its membership agreement with FINRA and pursuant to Rule 15¢3 (k) (2) (ii), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transactions for customers. Accordingly, the Company is exempt from the requirement of Rule
15¢3-3 under the Securities Exchange Act of 1934 pertaining to the possession or control of
customer assets and reserve requirements.

Use of Estimates - The preparation of financial statements in conformity with U.S. generally
accepted accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Commissions — Based upon the income reported, the commissions earned from the sale of
mutual funds and investment company shares represent the major portion of the business.



TriCor Financial, LLC
Notes to Financial Statements
December 31, 2014

Note 2 — Significant Accounting Policies (continued)

Income Taxes — The amount of current and deferred taxes payable or refundable is recognized
as of the date of the financial statements, utilizing currently enacted tax laws and rates. Deferred
tax expenses or benefits are recognized in the financial statements for the changes in deferred tax
liabilities or assets between years.

The Company recognizes and measures its unrecognized tax benefits in accordance with FASB
ASC 740, Income Taxes. Under that guidance the Company assesses the likelihood, based on
their technical merit, that tax positions will be sustained upon examination based on the facts,
circumstances and information available at the end of each period. The measurement of
unrecognized tax benefits is adjusted when new information is available, or when an event
occurs that requires a change.

The accounting principles generally accepted in the United States of America provides
accounting and disclosure guidance about positions taken by an organization in its tax returns
that might be uncertain. Management has considered its tax positions and believes that all of the
positions taken by the Company in its Federal and State organization tax returns are more likely
than not to be sustained upon examination. The Company is subject to examinations by U.S.
Federal and State tax authorities from 2011 to the present, generally for three years after they are
filed.

Depreciation — Depreciation is calculated on the accelerated method over estimated economic
lives. Leasehold improvements are amortized over the lesser of the economic useful life of the
improvement or the term of the lease. Property and equipment are carried at cost.

Note 3 - Fair Value

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market.
Valuation techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

e Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets
or liabilities the Company has the ability to access.

e Level 2 inputs are inputs (other than quoted prices included within level 1) that
are observable for the asset or liability, either directly or indirectly.
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TriCor Financial, LLC
Notes to Financial Statements
December 31, 2014

Note 3 - Fair Value (continued)

e Level 3 inputs are unobservable inputs for the asset or liability and rely on
management’s own assumptions about the assumptions that market participants
would use in pricing the asset or liability. (The unobservable inputs should be
developed based on the best information available in the circumstances and may
include the Company’s own data.)

The following table presents the Company’s fair value hierarchy for those assets and liabilities
measured at fair value on a recurring basis as of December 31, 2014.

Fair Value Measurements on a Recurring Basis

As of December 31, 2014
Assets Level 1 Level 2 Level 3
Cash $267,504 $ - $ -
Clearing Broker Deposit 50,000 - -
Total $317.504 $ - $ -

Note 4 — Receivable From and Payable to Broker-Dealers and Clearing Organizations

Amounts receivable from and payable to broker-dealers and clearing organizations at December
31, 2014, consist of the following:

Receivable Payable
Fees and commissions receivable/payable $ 23731 $ -

Note 5 - Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counter-parties
primarily include broker-dealers, banks, and other financial institutions. In the event counter-
parties do not fulfill their obligations, the Company may be exposed to risk. The risk of default
depends on the creditworthiness of the counter-party or issuer of the instrument. It is the
Company’s policy to review, as necessary, the credit standing of each counter-party.

Amounts held in financial institutions occasionally are in excess of the Federal Deposit
Insurance Corporation and Securities Investor Protection Corporation limits. The Company
deposits its cash in high quality financial institutions, and management believes the organization
is not exposed to significant credit risk on those amounts. The amount greater than the FDIC
limit at December 31, 2014 is $15,530.

Note 6 ~ Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 5¢3-1) which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Net
capital and aggregate indebtedness change day by day, but on December 31, 2014, the Company
had net capital of $166,384 which was $150,413 in excess of its required net capital requirement

of $15,971. The Company’s percentage of aggregate indebtedness, $239,569 to net capital was
143.99%.
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TriCor Financial, LLC
Notes to Financial Statements
December 31, 2014

Note 7 — Provision for Income Taxes

The Company is treated as a disregarded entity for federal tax purposes, in accordance with
single member limited liability company rules. All tax effects of the Company’s income or loss
are passed through to the member. Therefore, no provision or liability for Federal income taxes
is included in these financial statements.

Note 8 — Deposit — Clearing Organization

The Company has a brokerage agreement with National Financial Services, LLC (“Clearing
Broker”) to carry its account and the accounts of its customers as customers of the Clearing
Broker. The Clearing Broker has custody of the Company’s cash balances which serve as
collateral for securities sold short or securities purchased on margin. The balance at December
31,2014 is $50,000.

Note 9 — Exemption from the SEC Rule 15¢3-3

The Company is an introducing broker-dealer that clears all transactions with and for customers
on a fully disclosed basis with an independent securities clearing company and promptly
transmits all customer funds and securities to the clearing company, which carries all of the
accounts of such customers and maintains and preserves such books and records pertaining
thereto pursuant to the requirements of the SEC Rule 17a-3 and 17a-4, as are customarily made
and kept by a clearing broker or dealer and accordingly, is exempt from Rule 15¢3-3 of the
Securities and Exchange Commission under paragraph (k) (2) (ii).

Note 10 — Contingency

The Company is involved in one arbitration case, in which counsel for the Company has advised
that at this stage of the proceedings, they could not offer an opinion as to probable outcome of
the matters. Accordingly, no provision for loss has been recorded in the accompanying financial
statements. The Company had one case with the State of New Mexico that resulted in a fine of
$12,190 in August 2014.

Note 11 — Lease

The facilities used by the Company are leased by its parent Company. The parent charges the
Company a management fee which includes the Company’s portion of the rent expense.

Note 12 — Subsequent Events

Management has reviewed the results of operations for the period of time from its year end
December 31, 2014 through February 26, 2015, the date the financial statements were available
to be issued, and has determined that no adjustments are necessary to the amounts reported in the
accompanying financial statements nor have any subsequent events occurred, the nature of which
would require disclosure.
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TriCor Financial, LLC
Schedule I -- Computation of Net Capital Requirements Pursuant
To Rule 15¢3-1

December 31, 2014
Computation of Net Capital

Member’s equity $ 181,327

Non allowable assets:
Accounts receivable (4,799)
Prepaid insurance (7,792)
FINRA CRD (2.352)
Net Capital $ 166,384

Computation of Net Capital Requirements

Minimum net capital required

6-2/3 of total liabilities $ 15971
Minimum dollar net capital required $ 5,000
Net capital required (greater of above amounts) $ 15971

Excess Net Capital $ 150413

Excess net capital at 1000% (net capital less 10%
of aggregate indebtedness) $ 142.427

Computation of aggregate indebtedness

Total liabilities $ 239.568
Percentage of aggregate indebtedness to net capital 1.4
Reconciliation

The following is a reconciliation at December 31, 2014 of the above net capital
computation with the Company’s corresponding unaudited computation pursuant to Rule
17a-5(d) (4).

Unaudited net capital computation $ 166,384
Rounding -
Audited net capital computation $ 166,384

See accompanying notes to financial statements
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TriCor Financial, LLC
Schedule II — Computation for Determination of Reserve
Requirements Pursuant to Rule 15¢3-3
As of December 31, 2014

A computation of reserve requirement is not applicable to TriCor Financial, LLC as the
Company qualifies for exemption under Rule 15¢3-3 (k) (2) (ii).

See report of independent auditor
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TriCor Financial, LLC
Schedule III — Information Relating to Possession or Control
Requirements under Rule 15¢3-3
As of December 31, 2014

Information relating to possession or control requirements is not applicable to TriCor
Financial, LLC as the Company qualifies for exemption under Rule 15¢3-3 (k) (2) (ii).

See report of independent auditor

15



Ry g 1k
SECL7™TIES INVESTOR PROTECTION C.."PORATION
P.O. Box 92185 Washington, D.C. 20090-2185

: 202-371-8300
General Assessment Reconciliation

For the fiscal year snded 12/31/2014
(Read carefully the instructions in your Working Copy before compieting this Form}

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining.Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

SIPG-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

| Note: If any of the information shown on the
21221 Frerviningq 71 s amntese MIXED AADC 220 mailing {abel requires correction, please e-mail
067473 FINRA DEC any corrections to form@sipc.org and so
TRICOR FINANCIAL LLC indicate on the form filed.
1050t W GOWAN RD STE 260
LAS VEGAS NV 89129-6603 Name and telephone number of person to

contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ (—y‘ J é, gq ,/ 4
B. Less payment made with SIPC-6 filed (exclude interest) { 2', jy i )
&
Date Paid
C. Less prior overpayment applied { )
D. Assessment balance due or {overpayment)
E. Interest computed on late payment (see instruction E) for_____ days at 20% per annum
F. Total assessment balance and interest due (or overpayment carried forward) . $ ‘th 735’5—-0 [
G. PAID WITH THIS FORM: )
Check enclosed, payabte to SIPC
Total (must be same as F above) $
H. Overpayment carried forward $( )

3. Subsidiarieg (S) and predecessors (P) included in this form {give name and 1934 Act registration number):

The SIPC member submlmng this form and the

person by whom it is executed represent thereby "“" - . N
that all informalion contained herein is true, correct O\ C“)r F "J*'J"‘W\ LLC

and complete. M-Wmm)

Ized Signature) . D)
Dated the . dayof TFebew .20 |S . C?’D
Q {Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessible place.

o= Dales:

= Postmarked Received Reviewed

bl

== Calculations —  Documentation . Forward Copy —
z .

¢ Exceptions:

=

¢» Disposition of exceptions:




. LY

DETER&%ATION OF “SIPC NET ObERATW?, REVENUES”
E AND GENERAL ASSESSMEN "~

P

Amounts for the fiscal period

. <\ beginning 1/1/2014
" qb\b\b = . and ending 12/31/2014
® ‘?ﬁk'lq’ﬂt T "
' 2 AP Eliminate cents

ltem No. TS AN
2a. Total revenue (FOCUS Line 12/Part lIA Line 9, Code 4030) ¥ ‘3‘1"'\(’1’ o¥0 $ %g ) \f Sl X

\ a -
2b. Additions: EE R 3,199 0Z¢

(1) Total revenues from the securities business of subsidiaries {except toreign subsidiaries) and t

predecessors not included abeve.

(2} Net loss from principal transactions in securities in trading accounts.

{3) Net loss from principal transacticns in commodities in trading accounts.

{4) interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

{6} Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment acceunts.

Total additions

2¢. Deductions:
(1} Revenues trom the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisoly services rendered to registered investment companies of insurance company separate 24
accounts, and from transactions in security futures products. go"s \P\L AN

OGS Yt

-

. (2} Revenues Irom cemmodity transactions. \\’\(L‘\\'

(3) Commissiens, floor brokerage and clearance paid te other SIPG members in connection with
securities transactions. U\ :

27,830
224,019

{4) Reimbursements for pestage in connaction with proxy solicitation.

(5) Net gain {rom securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and

(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and iegal lees incurred in connection with othef revenus
refated to the securities business (revenue defined by Section 16{9)(L) of the Act}.

(8) Other revenue not relaled either directly or indirectly to the securities business.
{See Instruction C):

(Deductions in excess of $100,000 require documentation)

&1 Kz Q3 gu }
o Gy AT I AN G¥
(9) (i) Total interest and dividend expense (FOCUS Line 22/PART A Line 13,
Code 4075 plus tine 2b(4) above) but not in excess -2 \\’L
of total interest and dividend income. $ )

{if} 40% of margin interest earned on customers securities
accounts {40% of FDCUS line 5, Code 3960). $

Enter the greater of line {i} or (ii)

AN

Total deductions Ii S IO] 3 S’ D

{
2d. 81PC Net Operating Revenues ) $ 1[ Y_] O)L_é,_l,[f

2e. General Assessment @ .0025 $

4699 /2

{lo page 1, line 2.A.)




Joseph Yafeh CPA, Inc.

A Professional Accounting Corporation
PCAOB Registered # 3346
11300 W. Olympic Blvd., Suite 875
Los Angeles CA 90064
310-477-8150 ~ Fax 310-477-8152

Independent Accountant’s Agreed-Upon Procedures Report
On Schedule of Assessment and Payments (Form SIPC-7)

To the Board of Directors and Members
of TriCor Financial, LLC:

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, I have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended
December 31, 2014, which were agreed to by TriCor Financial, LLC, and the Securities and
Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you
and the other specified parties in evaluating TriCor Financial, LLC’s compliance with the applicable
instructions of Form SIPC-7. TriCor Financial, LLC’s management is responsible for TriCor
Financial, LLC’s compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, I make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures I performed and my findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2014, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-
7 on which it was originally computed, noting no differences.
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To the Board of Directors and Members
of TriCor Financial, LLC:

I was not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, I do not express such an opinion. Had I
performed additional procedures, other matters might have come to my attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

Los Angeles, CA
February 26, 2015
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TriCor Financial, LLC
10501 W. Gowan Reoad, Suite 260
Las Vegas, CA 89129
Exemption Request Form
11/21/2014
Joseph Yafeh, CPA
11300 W. Olympic Blvd, Suite 875
Los Angeles, CA 90064

Re: SEA Rule 17a-5(d) (4) Exemption Report

Dear Mr. Yafeh:
Pursuant to the referenced rule, the following information is provided.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(ii), the
Company conducts business on a fully disclosed basis and does not execute or clear securities

transactions for customers.

TriCor Financial, LI.C met the Section 240.15¢3-3(k)2)(ii) exemption for the period June 1,
2014 through December 31, 2014.

Aguilar, CEO



Joseph Yafeh CPA, Inc.

A Professional Accounting Corporation
PCAOB Registered # 3346
11300 W. Olympic Blvd., Suite 875
Los Angeles CA 90064
310-477-8150 ~ Fax 310-477-8152

Report of Independent Registered Public Accounting Firm

Exemption Report Review

To the Board of Directors and Members
of TriCor Financial, LLC

I have reviewed management's statements, included in the accompanying Exemption Report Review,
in which (1) TriCor Financial, LLC identified the following provisions of 17 C.F.R. §15¢3 -3(k) under
which TriCor Financial, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3(k)(2)(ii) (the
“exemption provisions") and (2) TriCor Financial, LLC stated that TriCor Financial, LLC met the
identified exemption provisions throughout the most recent fiscal year without exception. TriCor
Financial, LLC’s management is responsible for compliance with the exemption provisions and its
statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about TriCor Financial, LLC’s compliance with the exemption provisions. A review
is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act
of 1934,

Los Angeles, CA
February 26, 2015
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